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CHUYEN BONG THI TRUONG

THI TRUO'NG TRONG NGAY

VN-Index HNX-Index VN20-Index UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb cb phiéu giao dich 376 Tdng sb cb phiéu giao dich 214 Tong sb cb phiéu giao dich 376
Sé cb phiéu khoéng co6 giao dich 0 S6 ¢ phiéu khoéng c6 giao dich 0 Sé cb phiéu khoéng co6 giao dich 0
S4 ¢ phiéu ting gia 108 S6 ¢6 phiéu ting gia 52 S4 ¢ phiéu ting gia 116
S6 ¢ phiéu giam gia 208 S6 ¢ phiéu giam gia 83 S4 ¢ phiéu giam gia 144
Sé cb phiéu gilt nguyén gia 60 S6 ¢ phiéu gilt nguyén gid 79 Sé cbd phiéu gilt nguyén gia 116
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khdi lrgng 58,723.17 | 96,980.20 | (38,257.04) Khdi lwong 810.79 4,914.48 | (4,103.69) Khdi lrong 207.34 2,307.35 | (2,100.00)
% KL toan thi truong 6.42% 10.60% % KL toan thi truong 6.42% 10.60% % KL toan thi truong 0.56% 6.22%
Gia tri 2,255,929 | 3,773,074 | (1,517,145) Gia tri 16,477 115,088 (98,612) Gia tri 8,278 69,878 (61,599)
% GT toan thi trudng 8.11% 13.57% % GT toan thi truong 0.71% 4.99% % GT toan thi trudng 1.52% 12.79%
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CHUYEN BONG THI TRUO'NG

TOP 10 VON HOA

STT Mi CK KL Gia Thay dbi P/E P/B EPS Véon hoa
1 VIC 4,389,200 | 145,000 | 1,900 (1.33%)] 41.00 3.55 3,537 562,669
2 VCB 8,783,400 63,900 | -900 (-1.39%) 11.62 2.50 5,501 533,928
3 VHM 5,719,900 | 103,500 600 (0.58%) 14.70 1.84 7,039 425,117
4 BID 4,684,500 40,800 -200 (-0.49%) 10.27 1.76 3,972 286,472
5 TCB 13,628,900 38,800 100 (0.26%) 12.62 1.69 3,075 274,946
6 CTG 8,197,900 51,200 | -200 (-0.39%) 9.13 1.68 5,606 274,944
7 VPB 26,645,900 30,800 | -200 (-0.65%) 14.04 1.61 2,193 244,365
8 HPG 75,687,000 29,150 -50 (-0.17%) 13.88 1.52 2,100 223,740
9 MBB 17,716,200 26,800 -200 (-0.74%) 6.19 1.28 4,331 215,874
10 FPT 8,198,400 | 103,000 |-2,500 (-2.37%) 17.57 3.83 5,862 175,461
TOP CAC CO PHIEU ANH HU'O'NG TO'l VN-INDEX
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TTCK VIET NAM

Gdc nhin giao dich thij trwong

Chi s8 VN-Index ddng clra gidm 5.79 diém (- 0.35%) trong ngay hdm nay. Hém nay cd vai
diém déang luu g nhu sau:

(1) Bat dong san, thwong mai hang khong thiét yéu, xe va linh kién...la nhém ting gia
nhiéu nhat trong ngay. B3 ting duoc dan dat bdi céc cd nhu VIC, VHM, KBC, SJS, PDR,
DIG, TAL. CEO, HDC, IJC, MWG, PNJ, HUT, PET, DRC, CSM...C4c diém céan luu § & nhirng
nhom nganh nay:

(i) VHM tang gia trong ngay:

v MAu hinh nén giao dich la: “Small Black Candle”;

Gia tang khéi lwong tang — Tin hiéu t&ng gid co su hd tro béi khéi luong;

Da&i bang trén chua mé ra hd tro gid lén — Tin hiéu can tré da tang;

DE hinh thanh séng 5 t&ng gid m& réng véi muc tiéu 132, VHM cén phai vuot qua
diém Make or Break la 112 vao lic nay — Bay la viing quyét dinh séng mé rdng;
v Xac suét gidm gid ngay mai [ 55.43%;

ANEANERN

(ii) IJC tang gia trong ngay:

v Mau hinh nén giao dich la: “White Candle”;

v Gia tang khéi luong gidm — Tin hiéu téng gid khdng cé su hd tro béi khoi luong;

v DAi bang trén mé ra hd tro gid tdng — Tin hiéu tich cuc;

v |JC dang trong séng d4y tang gia manh mé;

v S6ng 4 hiéu chinh cé viing hé tro 11 — 13. Duéng nhu ¢ phiéu dang trong pha
diéu chinh néng cla séng 4;

v' So6ng 5 tang gid co muc tiéu 15 - 19;

v X&c suét gidm gia ngay mai & 57.87%;
(iii) MWG téng gia trong ngay:

v MAau hinh nén giao dich la: “White Closing Marubozu®;

v Gia téng khéi lugng tang — Tin hiéu téng gid co sy hd tro bdi khéi lugng;

v MWG van pha séng d4y té&ng gia rat manh. Make Or Break hién tai la viing 82 va
day (& vung quyét dinh ddo dé déc tang gia clia MWG;

v' Giad muc tiéu song 5 la 110;

v Xé&c suét tang gid ngay mai |4 56.82%

(2) Phan mém va dich vy, truyén théng va giai tri, dich vu vién théng, ning lwong,
bao hiém, t8 chirc tin dung, thei trang va hang lau bén, thwe pham dé udng va thudc
14, nguyén vat liéu, van tai, tién ich, dich vu tai chinh...la nhém gidm gia nhiéu nhat

trong ngay. Da gidm duoc dan dat bdi cac ¢S nhu FPT, CMG, ELC, VNZ, YEG, FOX, VNB,
VGI, CTR, BSR, PLX, PVS, OIL, PVT, PVD, BVH, MIG, BIC, VCB, BID, CTG, VPB, MBB, HDB,
TPB, VGT, MSH, TCM, GIL, VNM, MSN, SAB, VHC, KDC, MML, DBC, HPG, GVR, DGC, MSR,
DCM, DPM, CSV, PTB, VCS, ACV, VJC, HAH, VTP, GAS, REE, VND, SHS, HCM...Céc diém cén
lvu g & nhitng nhdm nganh nay:

(i) YEG gidm gié trong ngay:

v Mau hinh nén giao dich (&: “Black Opening Marubozu”;

Gia gidm khéi luong gidm - Tin hiéu gidm gid khdng co su hd tro béi khéi luong;
YEG dang & trang thai Sideway vai viung gia 13 — 15;

X&c suét gidm gia ngay mai la 57.27%;

ANENEN

(ii) BSR gidm gia trong ngay:

v MAu hinh nén giao dich la: “Black Candle”;

v Gid gidm khoi luong gidm - Tin hiéu gidm gid khéng co su hd tro béi khéi luong;

v BSR van trong xu hudng séng manh va dang trong pha dinh chinh séng. Viing
hd tro quanh ving gid 24 va khang cu quanh ving gia 29;

v Xac suét gidm gid ngay mai la 57.50%;

(iii) HDB gidm gia trong ngay:

v Mau hinh nén giao dich (&: “Black Opening Marubozu”;

v Gid gidm khéi lugng t&ng - Tin hiéu gidm gia cé su hd tro bdi khéi luong;

v C6 phiéu dang trong pha gidm giad séng 4 — Séng nay c6 kha nang diéu chinh
sau chir khédng ndng va muc tiéu gidm vé vung 26 — 28;

v Chung t6i nhan thay cAu tric séng nhd 12345 trong song C gidm gia song 4;

Vung quyét dinh séng 4 diéu chinh sau hay khéng la vung gid 30;

v Xéc suét téng gid ngay mai la 56.41%;

AN

(iv) VND gidm gié trong ngay:

v MAu hinh nén giao dich la: “Black Candle”;

v Gia gidm khéi lugng tang - Tin hiéu gidm gid co sy hd tro bdi khéi lugng;

v C& phiéu dang trong séng 4 v&i pha Sideway va 22 & diém Make or Break cla
c8 phiéu — NBT nén quan sat méc hd tro nay trong ngan han néu con nam gitr;

v VND da gidm lugng phat hanh riéng (& chi con hon 106 triéu c6 phiéu gidm bat
ap lyc pha loang véi ¢ phiéu ldc nay;

v X&c suét gidm gid ngay mai (& 55.92%;
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PHAN TICH KY THUAT: cho doi téi cén béng ETF véo ngay mai

VN-Index dwéi géc nhin k{ thuat Biéu dd chi s6 VN-Index

VN-Index déng cira giao dich tao thanh m4u hinh giao dich “Black Candle”. Khéi luong
giao dich gidm va ndm th&p hon muc trung binh 20 ngay. Theo 1y thuyét, thi gia gidm
khéi lwvong giao dich gidm khong phai la mé hinh gidm gié c6 su hd tro clia khéi lugong
— Tin hiéu khdng qua tiéu cuc.

Céc diém can luu :

(i) NBT nuéc ngoai ban rong hon 1,689 t( déng (Tinh ca 3 san). Tép mua rong khép
[énh cla nudc ngoai gébm cac ma: GEX, HVN, NKG, VPB, VHC, DXG, NT2, EIB,
FUEVFVND, ... T6p ban rong khép [énh clia nudc ngoai gdbm cac mé: VIC, VHM, SS,
VIX, MSN, MWG, VCB, SHS, HPG, TPB...Mai la ngay tai cAn bing ETF va khéi ngoai déng
vai trd ban rong la chil dao va ching t6i cho réng thj trudng sé& gan nhu tap trung
khoi lwong giao dich vao cudi gio.

(ii) VN-Index sau khi tién vé& gan méc 1,700 diém dang co6 xu hudng diéu chinh. Cé vé
dién bién thj truérng dang di theo chiéu hudng di ngang trong khung 1,600 — 1,700
diém nhu ching t6i tirng chia s&. Dong tién t& chitrc trong nuwde da ban 1,739 t{ trong
trong phién hém nay cling pht hop véi cdu chuyén ching toi tirng chia sé day (a giai
doan t& chitc trong nudc co vai trd dan dét cao hon so v&i cdc nhdm con lai (Giai s LU KT
doan 2021, cac cé nhan trong nudc déng vai trd dan dét lon).

Biéu dé cd phiéu MWG

Céc c6 phiéu vuot dinh trong phién hém nay la VIP, KLB, VIC...

Céc c6 phiéu mua tich Lty trong phién hdm nay & GEG. VCS. FPT. HQC, ACV, DGC, A j i [
Ny @ 2 \’mx,_r&‘n ° X $ s _: l Wk‘r"‘“ 4
Céc c6 phiéu cd tién vao manh: VCS, SMC, ELC, SCR ... b ° ';/‘!‘*"fi,v,,."\;f{“})""v' ’,”,-J' 8 it d -
" R
Theo phuong phép phéan tich “Price Action” v&i VN30 chiing ta cé 10 ma cho tin hiéu e i

mua, 03 ma cho tin hiéu ban, 17 ma cho tin hiéu di ngang. Cac ma PLX. VIC, VHM, STB,
SSB, FPT, VNM, MWG, LPB...cho tin hiéu tich cuc.

Theo théng ké& dinh lugng, v&i mau hinh hém nay thi phién giao dich tiép theo, VN-

Index co x&c suat téng diém 14 53.32% va 40.28% gia déng clra thap hon gia mé clta. TR i
Dua trén thdng ké, chi sé giao dich sé& ting diém véi gid déng clra thap hon gia mé

clra vao phién giao dich ngay thir 6. H& tror 1a 1,600 diém va khang cu & 1,700 diém.
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HO TRQ' VA KHANG CU’ O PHIEU TRONG NGAY

cO PHIEU €O KHOI LWUO'NG GIAO DICH BOT BIEN

Ticker | Pivot | BC | TC [NarowRange| R1 | R2 | R} | R4 S1 $2 S3 Y4
HNX30 | 60634 | 6069 | 60577 |  YES OILL | 617 | 62176 | 627.66 | 600.4 | 595.68 | 589.78 | 585.02
HNXINDEX| 27735 | 27756 | 277.13 | YES | 27858 | 280.25 | 28148 | 283.15 | 275.68 | 27445 | 27078 | 27155
UPINDEX | 11122 | 11127 | 1116 |  YES 11166 | 11223 | 112.67 | 11324 | 11065 | 11021 | 10964 | 1092
VN30 | 186345 | 186431 | 18626 |  YES | 1877.81 | 1893.87 | 1908.23 | 1924.29 | 1847.39 | 1833.03 | 1816.97 | 1802.61
VNINDEX | 166638 | 166697 | 166578 | YES | 167843 | 169169 | 170374 | 1717 | 1633.12 | 164107 | 1627381 | 1615.76
VNXALL | 2865.58 | 2864.19 | 2866.97 |  YES | 2805.05 | 2922.14 | 2951.81 | 29787 | 2838.69 | 2809.02 | 2782.13 | 275046
VN3OFIM | 1861.87 | 18645 [ 185923 |  NO | 187173 | 1886.87 | 1896.73 | 191187 | 1846.73 | 1836.87 | 182173 | 1811.87
VN3O0FIQ | 1846.57 | 185005 | 1843.08 |  NO | 1858.03 | 1876.47 | 1887.93 | 1906.37 | 1828.13 | 1816.67 | 1798.23 | 1786.77
VN3OF2M | 1855 | 18575 | 18525 NO 18685 | 1887 | 19005 | 1919 | 18365 | 1823 | 18045 | 1791
VN30F2Q | 1832 | 183475 | 182905 |  NO 1840 | 1853.5 | 186LS | 1875 | 18185 | 18105 | 1797 | 1789
ACB | 1577 | 1588 | 2566 NO 2598 | 2642 | 2663 | 2707 | 2533 | 2512 | M8 | U4
BCM 09 | 689 | 6.1 NO 6099 | 706 | LS | 722 | 683 | 674 | 667 | 658
BD | 409 | 4 | 48 NO 413 | 418 | a0 | 41 | 04 | 400 | 3952 | 9013
BVH | 5907 | 5925 | 5888 NO 59.63 | 6057 | 6LI3 | 62.07 | 5813 | 5757 | 5663 | 5607
CTG | SLI3 | SL1 | 5LI7 YES SLOT | 513 | 52.67 | 5303 | 5067 | 5003 | 4967 | 49.3
GVR | 288 | 288 | 28 YES 9 | 92 | 94| 96 | 86 | 84| B2 | B
FPT | 1041 | 10465 | 10355 NO 1052 | 1074 | 1085 | 1107 | 1009 | 1008 | %86 | 975
GAS | 6333 | 65 | 6317 NO 03.77 | 6453 | 6497 | 6573 | 6257 | 6213 | 6137 | 60.93
HDB | 30.62 | 30.58 | 3066 NO 3L03 | 3137 | 3078 | 3012 | 3028 | 2087 | 2953 | 9.2
HPG | 2905 | 9 | DI NO 205 | 2985 | 303 | 3065 | 87 [ 825 | 219 | 2745
[PB | 4543 | 4545 | 454 YES 4580 | 4623 | 4662 | 4103 | 4500 | 463 | 4D | B
MBB | 2683 | 2685 | 2682 YES 207 | 033 | 2157 | 2783 | 2657 | 2633 | 2607 | 2583
MSN | 8423 | 8435 | 8412 NO 8497 | 8593 | 86.67 | 8763 | 8327 | 8253 | 8157 | 8083
MWG | 7719 | 716 | T2 NO 000 7 809 | 85 | T3 | T8I | 55 | M3
PLX | 3577 | 3585 | 3568 NO 3598 | 3637 | 3658 | 3697 | 3538 | 3507 | M | H¥
SAB | 4102 | 4113 | 4691 NO 4133 | 4187 | 818 | 87 | 448 | 4617 | £56 | £
SSB 199 | 1985 | 1995 NO 2025 | 205 | 2085 | 201 | 1965 | 193 | 1905 | 187
SHB 179 | 1792 | 1788 NO 1815 | 1845 | 187 | 19 | 176 | 1735 | 1705 | 168
ST | 4083 | 4085 | 4082 YES 4137 ] 4193 | 47 ] 803 | 4027 | 973 | 9017 | 386
TCB | 386 | 385 | 387 NO 39| 392 | 396 | 398 | %4 | B | 318 | 374
TPB 19 | 1908 | 189 NO 193 | 1975 [ 2005 | 205 | 1855 | B2 | 178 | 175
STB 56.7 | 5655 | 5685 NO 516 | 82 | 90 | 97 | S6l | 552 | 46 | 837
VCB | 6413 | 6425 | 642 NO 0467 | 6543 | 6597 | 6673 | 6337 | 6283 | 6207 | 6153
VHM | 10473 | 10535 | 10412 NO 106,97 | 11043 | 11267 | 11613 | 10127 | 99.03 | 9.57 | 933
VIB | 2055 | 2055 | 2055 YES 2085 | 2115 | 2045 | 2175 | 2025 | 1995 | 1965 | 1935
VIC | 14547 | 1457 | 14503 NO 149.43 | 153.87 | 157.83 | 16227 | 141.03 | 137.07 | 13263 | 128,67
VIC | 14037 | 140.65 | 140.08 NO 14153 | 14307 | 14443 | 14617 | 13863 | 13747 | 13573 | 13457
VPB | 3078 | 3077 | 30.19 YES 3127 | 3073 | 3222 | 3268 | 3032 | 2983 | 2937 | 2888
VNM | 6413 | o644 | 60387 NO 0477 | 6593 | 6657 | 67.73 | 6297 | 6233 | 6L17 | 60.53
VRE | 3058 | 3077 | 3039 NO 112 | 30.03 | 3057 | 3348 | 2967 | 2903 | 822 | 2768

Ticker Volume | AvgVolume 10 Days | Change %/ Daily Returns %
LDG 7,465,700 3,620,580 206 2.05
GEG 2,723,700 813,520 335 2.5
BKG 1,339,400 204,450 655 0.3
TDH 852,900 242,030 352.39 5.62
TEG 570,100 282,370 202 5.99
DSC 490,800 159,780 307 1.94
NCG 452,000 26,720 1691.62 0
BWE 428,000 207,450 206 1.15
HVH 417,700 148,650 281 4.07
HTI 345,900 137,250 252.02 2.88
NBP 314,000 1,090 28,807 9.35
VTV 303,700 73,930 411 1.59
C92 273,900 9,310 2,942 4.76
GPC 226,600 99,720 227 0
ACL 172,300 35,520 485.08 6.85
ECO 142,400 63,220 225 -3.57
HDA 97,900 27,440 357 -8.06
HU3 91,200 20,900 436 -2.7
VNB 85,800 36,390 233 -1.17
MCF 79,600 10,770 739.09 2.67
ILS 78,000 11,800 661 0
KGM 59,200 15,240 388 -3.39
HTE 58,300 5,480 1,064 0
SLD 55,100 780 7,064 -5.41
NXT 49,200 23,090 213.08 -4.17

FUEKIVND 48,700 480 10,146 -1.27
HU1 47,700 6,030 791 6.98
MCO 41,000 15,240 269 -2.74
TT6 40,200 8,370 480 0
TYA 37,000 17,060 217 -0.26
ABR 36,800 4,160 885 6.79
VLG 33,500 15,740 213 3.23

FUEMAVND 32,600 1,670 1,952 -1.07
SRC 29,100 10,490 277 -5.68
UDJ 27,500 12,350 223 0
SMA 27,000 1,600 1,688 6.53
BCF 26,700 390 6,846 4.84
BTB 25,200 5,610 449 0
CMV 23,900 5,420 441 3.33
INN 21,800 5,880 371 4.39

e Resistance va Support: La céc ho tro va khang cu trong ngay clia ¢ phiéu.
Nha d4u tu khi mua ban thi c&n theo cac ving gia hd tro hay khang cu.

e Pivot: La noi xdc nhan xu hudng dao chiéu ciia cd phiéu.

e Luu g LDG, GEG.

.co khéi luvgng giao dich d6t bién lon
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DANH MUC KHUYEN NGHI MUA BAN CUA SMART INVEST

Ngay khuyén nghi| Ma CK | Khuyén nghi hanh dong | Giia mua/bén | Hi¢u sudt sinh 16i Ghi chii

18-Sep HDG Mua <32 10% -20% Tin hi¢u mua theo phuong phap Price Action Rejecctions

Céc lwru g can cha g:

H6m nay chung toi M@ MUA 01 ¢O PHIEU MO;

Tin tre kinh t&, vi md

Thi trwdrng ngoai té: Phién 17/09, NHNN niém yét t gia trung tdm & murc 25.198 VND/USD, gidm 10 déng so va&i phién trude dd. T( gid mua giao ngay dugc niém yét & muc
23.989 VND/USD, cao hon 50 déng so vai tg gia san; tg gid ban giao ngay & muic 26.407 VND/USD, thap hon 50 d6ng so vai tg gia tran. Trén thi trudng LNH, tg gia chét phién
vé&i mirc 26.370 VND/USD, gidm tiép 09 déng so va&i phién 16/09. Ty gia trén thi trudng tu do gitr nguyén & ca hai chiéu mua vao va ban ra, giao dich tai 26.440 VND/USD va
26.540 VND/USD.

Thi trwérng tién té LNH: Ngay 17/09, l4i suat chao binh quan LNH VND tang 0,03 — 0,10 dpt & tat ca céc ky han tir M tré xubng so véi phién trudc do, cu thé: ON 4,59%; W
4,70%; 2W 4,96% va 1M 5,29%. L4&i suat chao binh quan LNH USD gilr nguyén & céc ki han ON va 2W trong khi tdng 0,01 dpt & céc ky han con lai, giao dich tai: ON 4,30%; 1W
4,36%; 2W 4,40%, M 4,43%. Loi suat TPCP trén thi truorng thir cap khong thay d8i & hau hét céc ky han ngoai trir tdng nhe & ky han 10Y, chét phién & muc: 3Y 2,77%; 5Y 3,01%;
7Y 3,36%; 10Y 3,56%; 15Y 3,64%.

Nghiép vu thi trueerng mé: Trén kénh cdm c6, NHNN chao thau 5.000 tg déng & ky han 7 ngay, 1.000 tg déng & mbi ky han 14 ngay va 28 ngay, 2.000 t{ déng & ky han 91 ngay,
(ai sudt déu & murc 4,0%. Cé 4.726,71 t dbng tring thau & ky han 7 ngay, 1.000 tg déng & kY han 14 ngay, 703,47 t( déng & ky han 28 ngay; 1.573,29 t( dong & ky han 91 ngau.
C6 6.700,48 t{ déng ddo han. NHNN khéng chao thau tin phiéu NHNN. Nhu vay, hém qua NHNN bom rong 1.302,99 t( déng ra thi truérng qua nghiép vu thj trurng mé. Co
168.170,86 tg déng lru hanh trén kénh cAm c6.

Thi trwérng trai phiéu: Phién 17/09, KBNN dau thAu thanh cong 7.225 t{ d6ng/13.500 tJ déng TPCP goi thau (tuong duong t{ & tring thau dat 53,5%). Trong dé, ky han 5Y
tring thau toan b6 1.000 t( déng goi thau, 10Y tring thau 6.200 tg déng/9.000 tg déng goi thau va ky han 30Y trdng thau 25 tg déng/500 t( déng goi thau. Ky han 15Y goi thau
3.000 tg déng, tuy nhién, khéng co khéi lugng trung thau. Lai suét tring thau & ki han 5Y (& 3,0% (+0,20 dpt so vé&i phién dau thau trudce), 10Y 1a 3,51% (+0,10 dpt), 30Y (& 3,60%
(+0,13 dpt).

Céch thirc chét Wi va dirng 16

Cac ma trong danh muc chiing t6i khuyén nghj khi dat hiéu suat sinh Lo ki vong nha dau tu cé thé chot Loi hodc dét Trailing Stop (Céc l&énh duy tri mie [&i mong mudn dé dam
bao ty l&i khi thj truéng ddo chiéu sau khi da co L& dat ky vong va dé tai khodn nudi l&i chay).

Nguyén tac dirng 8. Nha dau tw cé thé lwa chon cac nguyén tic dirng & sau tuy theo quan diém lwa chon:

P&t murc dirng 16 béng Y2 murc lgi nhuan trung binh ma minh kiém duoc hang ném;
D&t muc dirng 16 theo diém “Uncle”: Nguéng ma ban than khong thé chiu dung duorc;
P&t mic dirng 16 10% ;
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BIEU BO TRONG NGAY

Tém tat dw bao kinh té ctia FED hém qua

e  Du bao GDP duoc dua ra cho nam 2025, 2026 va 2027

e Du béo ty 1& that nghiép nam 2025 khong doi, giam vao ndm 2026 va 2027

e Du bdo PCE ndm 2025 khong thay d6i, nang 1én nam 2026, khong thay déi nam 2027

e  Du béo PCE c6t 16i cho ndm 2025, duoc nang 1én cho ndm 2026 va khong duoc nang 1én cho nam
2027

e Du bao i suat ciia Fed giam tir 3,9% xudng 3,6% trong nam 2025 hodc thém 2 1in giam lai suat
nita. Dy kién nam 2026 s& giam thém 1 1in nita xudng 3,4% va nam 2027 s& giam tiép 1 lan nira
xudng 3,1%.

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under thelr individual assumptions of projected appropriate monetary policy, September 2025
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Loi suat trai phiéu chinh phi dai han dang cé xu hwéng téng

Loi suat trai phiéu chinh phd kY han rat dai (mau dd) dang tang lén & khdp moi noi. C6
nhitng diém néng dac thu nhu Nhat Ban, Phdp va Anh, nhung van dé dang dién ra con
l&n hon thé nhiéu. Chinh sach tai khda toan ciu da qua léng léo trong mot thai gian qua
dai co thé la nguyén nhan khién loi sudt tdng manh. Ap luc vai cac NHTW bay gitr la phai
kiém soat dutng cong loi suat dai han nay. Co thé céc cong cu chinh sach méi sé hinh
thanh.
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TTCK MY

Alibaba thiét lap mé hinh tang gia Wyckoff

Trend

€2 Alibaba

BABA WEEKLY CHART

Nhém c8 phiéu nganh ngan hang dang birt pha — Citi thiét lap méc cao méi

citi

C MONTHLY CHART

Trend

Biém mua vang trén do thi AEO — Tin hiéu tich cwc

Amecican Eagls Outfiztars (AFO)

[T

» lmocar i o WO E v o [WADRSOwan

Khi Fed cit gidm lai suat ngoai thei ky suy thoai, c6 phiéu Hoa Ky thwéng
hoat déng tdt, dwoc hwéng loi tir cac diéu kién vay dé dang hon, trién vong
thu nhap manh hon va sw thay d&i trong sé thich rai ro cia nha dau tw

Stocks Rise When Fed Cuts Rates Outside Recessions

5P 500 () Fod Funds Tarpet Rate (L1)

Seurce: Bloombery

Két Wan: Du bdo céc chi sé chinh sé gidm diém vao phién giao dich téi nay.
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c&ng tyoﬁ ph{n ; changkhoén Smart Invest.

AAS PRO
Tuyén b6 mién tréch nhiém: Nhitng di liéu trong Ban tin nay dugc
dua trén va dén xuét tir nhimng nguén théng tin dai ching va duoc cho
(4 dang tin cdy; tuy nhién ching téi khéng bao dam va cam két vé tinh
chinh xéc va thich hop cua céc théng tin dé déi véi moi déi tugng
ngudi ding. D liéu trong Ban tin co thé thay déi ma khéng can bao ‘
trudre. Ban tin duorc viét cho muc dich cung cép théng tin, khéng bao Vink Ning M6
gbm bat ctr mot khuyén nghj mua ban nao huong toi moi loai céng cu
tai chinh va cam két trong bét ky chién luoc giao dich nao. Céng ty cé
phéan ching khodn Smart Invest mién trach déi véi moi hinh thirc hiéu
va st dung Ban tin.

CTCP Chirng khoan Smart Invest (AAS)

& https://www.aas.com.vn
K 7900181
& trungtamcskh@aas.com.vn
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